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2 XUSWIHVFKRRQAY Z RQGHUXO ( YHU GD\ WKHWH DWH
FKLGUHQ MXJIKIQ) MQILQJ DQG GIDUWIQJ -HZ WK YDXHV

VKDUHG 5DEELO HQDFKHP  DQG $GLOD / DQGD LQ 2 FVREHU

( DUTHULQ VIKH \ HDU ( DUD- DZ DUGHG KHP D J LDQWIR
OXQFK $BISK 3UHVFKRRCRI 0 DUQLQ 1 RYDVR DQ DUHD
SUHYIRXVO® Z IMRXWD -HZ MK SUHVFKRRO 7KH SUHVFKRROLY
QRZ SRIVHG VR Z HBRP HQHZ |DP LOHV R -HZ MK ( DUD
&KITKRRG ( GXFDMRQ -HZ VK (&( 7KLV WRU
HQFDSVX@WAV ( DUD- V LP SDPADQG RXURQJ MLP
YIMRQ VMDWAILE JLDQWP DNLQJ VR HTXLS FRP P XQMHV
Z IV WH VRROY WKH. QHHG VR QXUMUH -HZ VK. FKIGBLHQ DQG
IDP LOHV 7KURXIKRXVWKLY DQQXDOHSRUN—@RN | RWZ DUG
VR KLIK@ KWQJ 1 XUMKHUMRUHY GNH WH / DQGDV
LOXP LODAQJ WH ERTS WSV Z H KDYH VINHQ VR WDQVI RLP
WWH UHDFK TXDOW DQG [P SDPARI -HZ VK ( &(

Q ( DUD- | RFXVHG RQ HQUFKLQJ RXUFRUH SLADW/
JWRZ LQJ SUHVFKRROFDSDAW  LQYHWAQJ LQ HGXFDVRYY DQG
FHQWIUQU 1DP LO® HQIDIHP HQW7R VXSSRUMMH SLADU/

[P SDFWZ HGIMMEXWG  JDQW VRVIDIQJ DQG
DGGHG  QHZ HQUR@ HQWSRW VR WH -HZ VK ( &(

HFRV WP 7KHVH J LDQW XQGHUBLQQHG RXUI RXQGDURQDO
HIIRUNV VR Z HORP H P RUH\ RXQJ GIDUHLY LOWR -HZ VK

(&(

QWHYD\ $UHD Z H GRXE®IG GRZ Q RQ RXUWP H SLRYHQ
LQYHWR HOW | RUFKLEBUHQ 1DP L@HV DQG HGXFDVRUY 7KLY
\ HDU Z H UHDFKHG QHZ WHJLIRQV RI WKH %D\ $UHD WKDW
SUHYIRXVO OFNHG -HZ MK ( &( RSRQV KHBLQI MXQFK
SUHVFKRRY DQG WD LIFD® SRXUQJ LOVR WKH UHWIQURQ
DQGWDIQLQJ Rl GIDGLQI VBBIQW

%H RQG VXSSRUM QHZ SUHVFKRRO DQG RWKHUHDUD
FKIGBKRRG SWRIWDP P 1QJ DVZ H GIG Z IWK $ BISK
3UHVFKRRO Z H SURUM] HG HBIYDWQJ -HZ VK ( &( DV D NH\
FRQYHU/DMRQ LQ WH EURDGHU-HZ MK FRP P XQIW ) LRP
IXQGLQJ QIOH QHZ -HZ MK SDLHQWQI FHQWLY VR LOYHVAQJ
1Q LQI DQWDQG VRGGBIUSIRIDP V VR VSRQVRUQJ DQ ( &(

/ HDGHUKLS / DE DWIKH QDMRQDO=  &RQIHUHQFH \R
OXQFKIQI WH LQDXJ XD DUD- P SDPWSZ DUG Z H GDUHG
VR SXVK -HZ VK ( &( VR WH | RUHILRQWRI QDWRQDOHZ VK
WRXJKWBDGHUKLS

7KURXIKRXVWKH \ HDU ( DUD- DOR FRQWQXHG SDUAFLSDUQJ
LQ 3 LRMIPAS BISK %HWD Z DWIUKHG LOMDWYH VR LQFUHDVH
HZ VK GD\ VFKRROHQUR@ HQADFLRW 1 RUM $P HUFD : H
DUH KRQRUHG VR EH WH VR®! -HZ MWK ( &( RUDQ] DUARQ
SDUAFLSDWQJ 1Q WKLY KIMRUF FRQYHQLQJ DQG DLH GHGLFDWG
VR VSR KWQJ -HZ MK (&( V FUMFDOLR®! LQ @)\ LQJ WKH

I RXQGDVRQ | RULREXWWWHZ VK GIDUQLQJ

7R IXUMHUDP S@\ -HZ K ( &( V SUHVHQFH 1Q) HEUXKDU

( DUD- VRRN WH BIDS RI VFDOQJ RXULP SDRWR / RV
$QIHBN 7KLV I LUMH SDQVRQ EH\ RQG WKH %D\ $UHD Z DV
IXIGHG E\ UHVHDUK FRP P XQIW LOQSXWDQG JHQHURXV
IXQGIQJ ILRP  ®RFDOSDUAHUY DQG GRQRU/ 2 YHUWKH FRXUMH
Rl WH\ HDU Z H KDYH EHHQ WUGBIG \R EHJLQ SOQUQI LRRW
1Q/$ E\ P HHQJ Z M -HZ VK HGXFDVRWY FRP P XQIW
WENHKR@HWY DQG 1 DP LaHY -“WKDV EHHQ DQ KRQRUWR
SWRYIGH UHVSRQWYH JLDQW VR SUHVFKRR®Y DRLRW WH / $
WHIIRQ LOQFOXGIQI VHUMQI WKH FRP P XQIW DIMUWH
GHYDWEMQJ -DQXDU) Z @ WHV 7KH H SDQVRQ KDV
UHQIRUFHG RXUFRP P IV HQWR WDQVIRLP LQJ WH -HZ VK
(&( 11H® QDARQZ IGH DQG Z H DUH DQHDG\ VHHIQJ WKH

UKW Rl RXULQMDOQYHWR HQW

(DUD-V JWRZ WK DQG VXFFHWHV Z HUH RQ® SRWIE®
WDQNV VR RXUJHQHLRXV 1 XQGIQJ SDUAHWY 7KHU
GHGLFDRQ VR RXUVKDUHG YIMRQ Rl KUYIQJ -HZ VK ( &(
HFRV\ WP DPWYDWG D\ HDURI KLIKHULP SDPAKDQ HYHU
EHIRWH : HDOR H WIQG RXUJ UDWIXGH VR RXUYRDUG | RU
WHULQYHWP HQWZ VGRP  DQG SDWIRQ ( DUD- LV DN XO
I RUWH GIDGHUKLS RI <DQD . DAND ( @QD 5RGDQ 6FKX@W
6KDL: HIQIDUMQ DQG =DFN %RGQHU

Q Z H@RN R DUG VR FROWOXLQJ VR BIDG WKLY
FROIPWYH NRXWDH RI LQYHWQU 1Q -HZ MK ( &( EHFDXVH WKLY
IV Z KHUH -HZ MK @HWK® EHILQV + LK TXDON DFFHWIE®!
-HZ IVK SUHVFKRROLY QRARSVIRQDOI RURXUI XWLH LY
HWHQUWDO 7RIHWHU Z H P XWWERG® DQG XUWHMD Z RN
VRZ DUG D Z RUTS Z KHUH HYHU -HZ MK FKL@ DQG WKHLUIDP 1O
FDQ FRQOHPWZ VK WHIUGRFDOFRP P XQIW  Z KHUH FKIGBUHQ

VSHQG WHIUGD\ V @XJIKIQ) MQILQ) DQG GIDURIQ) -HZ WK
YDOHV Z KI®H LP P HOVHG LQ YIELDQWHZ MK @ H

/7 LBSE-WHRb X

) RXQGLQJ 3 UHVIGHQW
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